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IRREVOCABLE TETTER OF CREDIT

T.'NITED BA}IK
5595 South State Street

Murray, Utah 84107

Irrevo&able ConunercLal
Letter of Credit

No. 294-80 Date I Augrust 1, 1980

State of Ut tr
Dlvision of Otl, cas and M:lnlnq
state caPltol Bullillng
salt lJake clty, utah 84u4

c€ntL€DAn r

w6 h€reby auttrorize you to dlaw on Ihl-tadl Bank, P. o. Box 7540, MuEay, Utah, b,lf
oldsr of oo-op ulning coq)any andt for ttre accorllt of @-oP ulnlng Corpany uP to
and aggregate amunt of 9471165.00 sval.lable by your ilrafts at slght accotrytanletl
by a sLgned statotEnt fto[ your dlvlcldr that Co-op Mlnlng ooq>any hag falled to
coduct alrpropriat€ leclanatLon s,ctLvltl,es antl that ttr6 statG tiIl therefore us€
the fundlr as nooslratT to coq)lete thc rocleatldr actlvltles or tho nlnlng Protrterty
locatoat l,n Euntlngitoi catryqr, rq.ry 6unty. gubJeot ' howattclr to tho autonatlc
renewal of thls lett6r of cnedlLt lor four adtdltl,onal t€rms of cre year each.

Dralts flIst bc d:a*rr and neqotlatrdl not lat6r thtn Augrust I, l9tl. Each dlralt nust
stata ttrat Lt Lg 'dr.ardr und.! l€tt€r of cr,aalLt o! Uhlt€d Battk No. 294-80 ilatetl
Auguat l, J,98oi anil ttr. arcunt .ndbrsad cr thta.l.tt r of ctladllt.

$b her€btl' agrce wlth thc dlrar'en, ondor6ar6 and borra lltb hold.rs of all dr|af,ts
drawn rDdbr anll ln copllancc rsl,th tha t€aos o! thLr c!,.dllt. that ..uch alnfts w111
be duly hdror€tl r{ron prcacntau.on to ths draw€6.

utrlt d Bd* agtnc€s to lnfo:m Ure oLrd.s{qr of any ernnt rittLch \rouldl Jeopardllze ttre
vaudltty of tlreir I€tt€r of ctlrdLt, lncluttj.ng the b$krs abiuty to pay Pursutnt to
tll6 tolus hereof or the expJ.ratl,or of, thcl,r I€tt r of clcdlt by agtrecat b€txroaD
aoop Mlntng CTpany andt ttntted Brnk

ItlLs lctter o! creallt Ls not trans fsrrabl€.

Excipt Eo far ag otbcr*rLs€ erq)resaly stated, thla crsdit ls aubJact to the llnlfo:o
custds antl Plastlce lbr co@arEtaL Doctentarl' credllts ltxeit by ttre thlrteenth
congraai o! the &ternatlqral Chanber of corm€roe.

Very truly yours,

UNITED BAT{K

i1 
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' iAlul,bld'f
.John S. Dlalecker

t 
Executive Vice Presl-dent
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